
FINAL APPROVED PROPOSED FY15 vs. FY14

BUDGET BUDGET CHANGE

FY14 FY15 % $$$

 

Line

# EXPENDITURES

1 Operating budget $28,652,624 $29,987,434 4.66% $1,334,810

2 All Day Kindergarten $0 $536,186 n.m. $536,186

3 Adult Education $251,799 $259,771 3.17% $7,972

4 District Capital Improvements $440,000 $440,000 0.00% $0

5 Debt Service $3,573,705 $2,928,749 -18.05% ($644,956)

6 TOTAL EXPENDITURES $32,918,128 $34,152,140 3.75% $1,234,012

REVENUES

7 Local Tax Share - K-12 Education $11,720,978 $11,563,155 -1.35% ($157,823)

8 Local Tax Share - Debt Service $678,071 $566,171 -16.50% ($111,900)

9 Local Tax Share - Adult Education $121,928 $128,771 5.61% $6,843

10 Additional Local $2,469,146 $3,154,366 27.75% $685,220

11 Adult Ed. Registration Fees $61,871 $61,000 -1.41% ($871)

12 State Subsidy - General Purpose Aid $14,792,501 $15,774,787 6.64% $982,286

13 State Subsidy - Debt Service $2,895,634 $2,362,578 -18.41% ($533,056)

14 State Subsidy - Adult Ed $68,000 $70,000 2.94% $2,000

15 State Agency Clients (K-8) $73,000 $73,000 0.00% $0

16 State Agency Clients (9-12) $27,000 $27,000 0.00% $0

17 Gorham Municipal Center Maintenance $10,000 $10,000 0.00% $0

18 Designated Fund Balance $0 $361,313 n.m. $361,313

19 TOTAL REVENUES $32,918,129 $34,152,140 3.75% $1,234,011

Local tax effect

20 Local appropriation need $14,990,123 $15,412,463 2.82% $422,340

 Effect on existing tax base

21 Mil rates 11.22 11.44 1.99% 0.22

22 Property tax base $1,335,778,050 $1,347,778,050 0.90% $12,000,000

4.17.14 ED279 - State mil expectation increased from 8.07 to 8.10 resulting in a state subsidy reduction of $42,827
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